SMB Private Education Loan Trust 2023-D

Non-Mortgage Widely Held Fixed Investment Trust Reporting Under Treas. Reg. Section 1.671-5

Tax-Reporting Period:

Grantor Trust:
CUSIP:

EIN:

Issue Date

Fiduciary:

January 15, 2025 through January 15, 2026

SMB Private Education Loan Trust 2023-D
78450PAF2
93-6809161
11/7/2023

UMB Bank, N.A.
100 William Street, Suite 1850

New York, New York 10038

The above trust is a grantor trust under section 671 of the Internal Revenue Code

The below information is for 100,000 certificates.

The income and deductions attributable to the property in the trust are as follows:

Payment

Interest Income

Collateral Premium

Amortizable Bond

Loan Losses

Investment Interest

Investment Interest

Section 212

Section 212

Distributions

Date Days* Interest Income Factor** Amortization Premium Factor** Loan Losses” Factor** Expense Expense Factor** Expenses Expenses Factor** Distributions Factor**
1/15/2025 31 $ 6,698,816.51 $ 66.98816510 517,713 $ 5.17713042 $ 1,368,409.49 $  13.68409490 S 5,107,149.74 $ 51.07149740 S 589,708.21 $ 5.89708210 $ $ -
2/15/2025 31 S 7,533,795.28 $ 75.33795280 741,498 $ 7.41498468 $ 1,607,842.01 $  16.07842010 S 5,259,432.14 S 52.59432138 S 585,180.21 $ 5.85180210 $ $ -
3/15/2025 28 $ 6,803,430.16 $ 68.03430160 548,530 $ 5.48530096 $ 1,585,199.42 $  15.85199420 S 4,749,268.98 $ 47.49268980 S 576,054.01 $ 5.76054010 $ $ -
4/15/2025 31 S 7,259,538.50 $ 72.59538500 646,882 S 6.46882419 S 1,426,035.93 $  14.26035930 $ 4,807,526.41 S 48.07526410 $ 569,503.34 S 5.69503340 $ S -
5/15/2025 30 $ 7,091,277.63 $ 70.91277630 787,971 S 7.87970781 S 2,350,793.71 $  23.50793710 $ 4,803,551.81 $ 48.03551810 $ 562,385.65 $ 5.62385650 $ $ -
6/15/2025 31 S 7,021,060.93 S 70.21060930 597,516 $ 5.97516243 S 1,610,449.70 $  16.10449700 $ 4,857,659.17 S 48.57659170 $ 554,886.06 S 5.54886060 $ S -
7/15/2025 30 $ 6,568,465.37 $ 65.68465370 443,600 $ 4.43600364 S 1,611,637.70 $  16.11637700 $ 4,647,484.40 S 46.47484400 $ 548,840.85 $ 5.48840850 $ $ -
8/15/2025 31 S 6,751,934.89 S 67.51934890 528,274 S 5.28274401 S 1,448,268.94 S  14.48268940 $ 4,710,006.70 S 47.10006700 $ 544,593.29 S 5.44593290 $ S -
9/15/2025 31 $ 6,861,421.91 $ 6861421910 638,798 S 6.38798236 S 1,211,916.05 $  12.11916050 $ 4,657,516.95 $ 46.57516950 $ 539,197.00 $ 5.39197000 $ $ -
10/15/2025 30 S 6,649,497.42 S 66.49497420 617,065 $ 6.17065267 S 1,563,806.38 $  15.63806380 $ 4,556,441.21 S 45.56441210 $ 531,444.56 S 5.31444560 $ S -
11/15/2025 31 $ 6,621,719.10 $ 66.21719100 772,070 S 7.72070225 S 1,932,446.59 $  19.32446590 $ 4,613,930.88 $ 46.13930880 $ 555,913.69 $ 5.55913690 $ $ -
12/15/2025 30 S 5911,614.27 $ 59.11614270 839,388 S 8.39388156 S 2,095,524.27 S  20.95524270 $ 4,307,878.54 S 43.07878540 $ 517,260.16 $ 5.17260160 $ S -

1/15/2026 31 $ 5,966,250.45 $ 59.66250450 602,023 S 6.02022548 S 1,477,800.78 $  14.77800780 $ 4,348,439.01 $ 43.48439010 $ 524,584.25 $ 5.24584250 $ $ -

*Actual Day Count Used for Payment Periods
**Factor represents 1 Certificate of ownership for the period. To determine your Daily Accrual, please divide the days in the period by the reported factor
AThe treatment of loan losses are unclear. Please consult your tax advisor for the appropriate treatment for your situation.

The items reported for income, losses, expenses, and distributions represent the cumulative activity for that payment date.

A certificate holder should determine its share of each applicable item based on their method of accounting.

Please consult your tax adviser.





