SMB Private Education Loan Trust 2024-B
Monthly Servicing Report

Distribution Date 05/15/2024
Collection Period 04/11/2024 - 04/30/2024
SMB Education Funding LLC - Depositor
Sallie Mae Bank - Servicer and Administrator
UMB Bank, N.A. - Indenture Trustee
UMB Bank, N.A. - Trustee




I Deal Parameters

A Settlement Date
Student Loan Portfolio Characteristics 04/11/2024 04/30/2024
Principal Balance $ 194,641,875.73 $192,753,862.93
Interest to be Capitalized Balance 6,935,111.22 7,008,288.71
Pool Balance $201,576,986.95 $199,762,151.64
Weighted Average Coupon (WAC) 11.05% 11.00%
Weighted Average Remaining Term 127.45 128.00
Number of Loans 17,917 17,700
Number of Borrowers 17,580 17,328
Pool Factor 1.000000000 0.990996813
Since Issued Total Constant Prepayment Ratem 11.09%
B Debt Securities CUsIP 04/11/2024 05/15/2024
A1A 78450CAA2 $85,650,000.00 $83,988,308.76
A1B 78450CABO $85,650,000.00 $83,988,308.76
B 78450CAC8 $15,600,000.00 $15,600,000.00
C 78450CAD6 $5,700,000.00 $5,700,000.00
D 78450CAE4 $6,100,000.00 $6,100,000.00
C
Certificates 04/11/2024 05/15/2024
Class R 78450CAF1 $3,999,390.00 $4,385,534.12
D Account Balances 04/11/2024 05/15/2024
Senior Reserve Account Balance $0.00 $0.00
Subordinate Reserve Account Balance $0.00 $0.00
E Asset / Liability 04/11/2024 05/15/2024
Overcollateralization Percentage 0.00% 2.20%
Specified Class A Overcollateralization Amount $ 44,346,937.13 $43,947,673.36
Specified Class B Overcollateralization Amount $ 32,252,317.91 $31,961,944.26
Specified Class C Overcollateralization Amount $24,189,238.43 $23,971,458.20
Specified Class D Overcollateralization Amount $ 16,126,158.96 $15,980,972.13
Actual Overcollateralization Amount $ 2,876,986.95 $4,385,534.12
(1) For additional information, see ‘Since Issued CPR Methodology’ found in section VIII of this report.
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Il.  2024-B Trust Activity 04/11/2024 through 04/30/2024

A Student Loan Principal Receipts

Borrower Principal $1,931,640.18

Seller Principal Reimbursement $0.00

Servicer Principal Reimbursement $0.00

Delinquent Principal Purchases by Servicer $0.00

Other Principal Deposits $0.00

Total Principal Receipts $1,931,640.18
B Student Loan Interest Receipts

Borrower Interest $ 894,795.47

Seller Interest Reimbursement $0.00

Servicer Interest Reimbursement $0.00

Delinquent Interest Purchases by Servicer

Other Interest Deposits

Total Interest Receipts
C Recoveries on Realized Losses $0.00
D Investment Income $ 8,574.54
E Funds Borrowed from Next Collection Period $0.00
F Funds Repaid from Prior Collection Period $0.00
G Loan Sale or Purchase Proceeds $0.00
H Initial Deposits to Distribution Account $1,787,327.10
| Excess Transferred from Other Accounts $0.00
J Borrower Benefit Reimbursements $0.00
K Other Deposits $0.00
L Other Fees Collected $0.00
M AVAILABLE FUNDS $ 4,622,337.29
N Non-Cash Principal Activity During Collection Period $43,627.38
(e} Aggregate Purchased Amounts by the Depositor, Servicer or Seller $0.00
P Aggregate Loan Substitutions $0.00
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Ill. 2024-B Portfolio Characteristics
Loans by Repayment Status

04/30/2024

Wtd Avg % of Loans in

Coupon # Loans Pool Balance % of Pool Balance Repay ("

INTERIM: IN SCHOOL 12.21% 354 $5,902,171.60 2.955% 0.00%
GRACE 12.44% 106 $2,064,383.86 1.033% 0.00%

DEFERMENT 12.20% 1,049 $15,022,475.62 7.520% 0.00%
REPAYMENT: o CURRENT 10.84% 15,665 $168,717,362.34 84.459% 95.443%
30-59 DAYS DELINQUENT 10.60% 278 $3,903,398.00 1.954% 2.208%
60-89 DAYS DELINQUENT 11.30% 83 $1,077,189.59 0.539% 0.609%
90+ DAYS DELINQUENT 9.15% 3 $51,521.23 0.026% 0.029%
FORBEARANCE 11.17% 162 $3,023,649.40 1.514% 1.710%
TOTAL 11.00% 17,700 $199,762,151.64 100.00% 100.00%

(1) Loans classified in "Repayment" include any loan for which interim interest only, $25 fixed payments or full principal and interest payments are due.

Loans by Borrower Status

04/30/2024

Wtd Avg % of Loans in

Coupon # Loans Pool Balance % of Pool Balance P&l Repay®

INTERIM: IN SCHOOL 11.66% 664 $11,176,728.19 5.595% 0.00%
GRACE 12.17% 203 $3,579,041.54 1.792% 0.00%

DEFERMENT 11.80% 1,881 $26,135,648.37 13.083% 0.00%

P&l REPAYMENT: @ CURRENT 10.79% 14,440 $151,038,098.07 75.609% 95.070%
30-59 DAYS DELINQUENT 10.45% 265 $3,691,794.58 1.848% 2.324%

60-89 DAYS DELINQUENT 11.26% 82 $1,065,670.26 0.533% 0.671%

90+ DAYS DELINQUENT 9.15% 3 $51,521.23 0.026% 0.032%

FORBEARANCE 11.17% 162 $3,023,649.40 1.514% 1.903%

TOTAL 11.00% 17,700 $199,762,151.64 100.00% 100.00%

(2) Loans classified in "P&l Repayment" includes only those loans for which scheduled principal and interest payments are due.

*

Percentages may not total 100% due to rounding
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2024-B Portfolio Characteristics (cont'd)

Pool Balance

Borrower Interest Accrued for Period

Outstanding Borrower Interest Accrued

Non-Cash Principal Activity - Capitalized Interest
Total # Loans

Total # Borrowers

Weighted Average Coupon (WAC)

Weighted Average Remaining Term

Since Issued Total Constant Prepayment Rate (CPR)
Percent of Pool - Cosigned

Percent of Pool - Non Cosigned

Loans in Modification

% of Loans in Modification as a % of Loans in Repayment (P&l)

Gross Principal Realized Loss - Periodic
Gross Principal Realized Loss - Cumulative
Recoveries on Realized Losses - Periodic
Recoveries on Realized Losses - Cumulative
Net Losses - Periodic

Net Losses - Cumulative

1
% Annualized Gross Principal Realized Loss @

% Gross Principal Realized Loss (2)
Loan Substitutions

Cumulative Loan Substitutions
Unpaid Servicing Fees

Unpaid Carryover Servicing Fees
Unpaid Administration Fees

Note Interest Shortfall

(1) Periodic as a % of Loans in Repayment (P&l) * 12

(2) Cumulative as a % of Original Pool Balance

04/30/2024

» P B v » ® B B

P P P P H P

199,762,151.64
1,157,185.50
8,666,715.56
149,071.45
17,700
17,328
11.00%
128.00
11.09%
93.7%
6.3%
20,281,417.45
13.01%

102,753.42
102,753.42
0.00
0.00
102,753.42
102,753.42

0.79%

0.05%
0.00
0.00
0.00
0.00
0.00
0.00
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\'A Portfolio Statistics as of 04/30/2024

Loan Program

>

Wtd Avg Coupon # Loans Pool Balance % of Pool Balance*
- Smart Option Interest-Only Loans 10.13% 3,962 $29,815,248.71 14.925%
- Smart Option Fixed Pay Loans 11.03% 4,572 $ 63,037,687.49 31.556%
- Smart Option Deferred Loans 11.22% 9,166 $ 106,909,215.44 53.518%
- Other Loan Programs 0.00% 0 $0.00 0.000%
Total 11.00% 17,700 $199,762,151.64 100.000%
* Percentages may not total 100% due to rounding

Index Type

Wtd Avg Coupon # Loans Pool Balance % of Pool Balance*
- Fixed Rate Loans 8.86% 7,991 $99,064,882.62 49.591%
- 1-Month CME Term SOFR Indexed Loans (") 13.10% 9,709 $ 100,697,269.02 50.409%
- Other Indexed Loans 0.00% 0 $0.00 0.000%
Total 11.00% 17,700 $199,762,151.64 100.000%

(1) 1-Month CME Term SOFR refers to the ARRC recommended consumer fallback rate

Weighted Average Recent FICO

(@)

2) *
Wtd Avg Recent FICO Band # Loans Pool Balance % of Pool Balance

0-639 1,064 $12,065,536.41 6.040%
640 - 669 1,057 $12,764,018.82 6.390%
670 - 699 1,778 $21,341,155.63 10.683%
700 - 739 3,684 $ 44,485,192.82 22.269%
740 + 10,117 $109,106,247.96 54.618%
N/AM 0 $0.00 0.000%
Total 17,700 $199,762,151.64 100.000%

(1) Includes trust private education loans where recent FICO is unavailable or obtaining recent FICO is prohibited by law

(2) Recent FICO is updated in quarterly intervals; unless prohibited by law

* Percentages may not total 100% due to rounding
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2024-B Reserve Account and Principal Distribution Calculations

A. Cumulative Trigger Calculation
Current Periodic Loss $102,753.42
Current Cumulative Default $102,753.42
Cumulative Default Percentage 0.05%
Cumulative Default Trigger Threshold 7.00%
Cumulative Default Trigger Event N

B. Senior Reserve Account
Beginning Senior Reserve Account Balance $0.00
Specified Reserve Account Balance $0.00
Release Amount $0.00
Reinstatement Amount $0.00
Ending Senior Reserve Account Balance $0.00
Subordinate Reserve Account
Beginning Subordinate Reserve Account Balance $0.00
Specified Subordinate Reserve Account Balance $0.00
Release Amount $0.00
Reinstatement Amount $0.00
Ending Subordinate Reserve Account Balance $0.00

C. Principal Distribution Amount
Class A Notes Outstanding $171,300,000.00
Pool Balance $199,762,151.64
First Priority Principal Distribution Amount $0.00
Class A and B Notes Outstanding $ 186,900,000.00
Pool Balance $199,762,151.64
First Priority Principal Distribution Amount Paid $0.00
Second Priority Principal Distribution Amount $0.00
Class A notes, B Notes and C Notes Outstanding $ 192,600,000.00
Pool Balance $199,762,151.64
First Priority Principal Distribution Amount Paid $0.00
Second Priority Principal Distribution Amount Paid $0.00
Third Priority Principal Distribution Amount $0.00
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V. 2024-B Reserve Account and Principal Distribution Calculations (cont'd)

Class A Notes Outstanding $ 171,300,000.00
First, Second, and Third Priority Principal Distribution Amount Paid $0.00
Pool Balance $199,762,151.64
Specified Class A Overcollateralization Amount $43,947,673.36
Class A Regular Principal Distribution Amount $ 15,485,521.72
Class A and B Notes Outstanding $ 186,900,000.00
First, Second, and Third Priority Principal Distribution Amount Paid $0.00
Class A Regular Principal Distribution Amount Paid $ 3,323,382.48
Pool Balance $199,762,151.64
Specified Class B Overcollateralization Amount $ 31,961,944.26
Class B Regular Principal Distribution Amount $15,776,410.14
Class A, B and C Notes Outstanding $ 192,600,000.00
First, Second, and Third Priority Principal Distribution Amount Paid $0.00
Class A Regular Principal Distribution Amount Paid $3,323,382.48
Class B Regular Principal Distribution Amount Paid $0.00
Pool Balance $199,762,151.64
Specified Class C Overcollateralization Amount $ 23,971,458.20
Class C Regular Principal Distribution Amount $ 13,485,924.08
Class A Notes, B Notes, C Notes and D Notes Outstanding $ 198,700,000.00
First, Second, and Third Priority Principal Distribution Amount Paid $0.00
Class A Regular Principal Distribution Amount Paid $ 3,323,382.48
Class B Regular Principal Distribution Amount Paid $0.00
Class C Regular Principal Distribution Amount Paid $0.00
Pool Balance $199,762,151.64
Specified Class D Overcollateralization Amount $15,980,972.13
Class D Regular Principal Distribution Amount $ 11,595,438.01
10% of Initial Notes Balance $ 19,870,000.00
Class A Notes, B Notes, C Notes and D Notes Outstanding $ 198,700,000.00
Available Funds $0.00
Additional Principal Distribution Amount $0.00
EU AND UK RISK RETENTION
As of the date of this report, Sallie Mae Bank confirms that:
(i) it retains a material net economic interest of not less than 5% of the principal balance of the notes and not less than 5% of the R certificates.
(i) the retained interest is not subject to any credit risk mitigation, any short position or any other credit risk hedge and has not been sold except as
permitted by the EU and UK Retention Rules.
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VL. 2024-B Waterfall for Distributions

Paid Funds Balance

Total Available Funds $ 4,622,337.29
A Trustee Fees $0.00 $4,622,337.29
B Servicing Fees $130,525.08 $4,491,812.21
c i. Administration Fees $ 8,333.00 $4,483,479.21

ii. Unreimbursed AdministratorAdvances plus any unpaid $0.00 $4,483,479.21
D ClassA Noteholders Interest Distribution Amount $ 985,262.12 $ 3,498,217.09
E First Priority Principal Distribution Amount $0.00 $ 3,498,217.09
F Reinstate Specified Senior Reserve Account Balance $0.00 $ 3,498,217.09
G Class B Noteholders Interest Distribution Amount $92,083.33 $ 3,406,133.76
H Second Priority Principal Distribution Amount $0.00 $ 3,406,133.76
| Class C Noteholders Interest Distribution Amount $ 34,991.67 $3,371,142.09
J Third Priority Principal Distribution Amount $0.00 $3,371,142.09
K Class D Noteholders Interest Distribution Amount $ 47,759.61 $ 3,323,382.48
L Reinstate Specified Subordinate Reserve Account Balance $0.00 $ 3,323,382.48
M ClassA Regular Principal Distribution Amount $3,323,382.48 $0.00
N Class B Regular Principal Distribution Amount $0.00 $0.00
(e} Class C Regular Principal Distribution Amount $0.00 $0.00
P Class D Regular Principal Distribution Amount $0.00 $0.00
Q Additional Principal Distribution Amount $0.00 $0.00
R i. Carryover Servicing Fee $0.00 $0.00

ii. Unpaid Expenses of Trustee $0.00 $0.00

iii. Unpaid Expenses of Administrator $0.00 $0.00
S Class R Noteholders Interest Distribution Amount $0.00 $0.00
T Class R Noteholders Principal Distribution Amount $0.00 $0.00
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VIIl.  2024-B Distributions

Distribution Amounts

CUsIP

Beginning Balance

Index

Spread/Fixed Rate

Record Date (Days Prior to Distribution)
Accrual Period Begin

Accrual Period End

Daycount Fraction

Interest Rate*

Accrued Interest Factor

Current Interest Due

Interest Shortfall from Prior Period Plus Accrued Interest
Total Interest Due

Interest Paid

Interest Shortfall

Principal Paid

Ending Principal Balance

Paydown Factor

Ending Balance Factor

A1A A1B B
78450CAA2 78450CABO 78450CAC8
$ 85,650,000.00 $ 85,650,000.00 $ 15,600,000.00
FIXED SOFR FIXED
5.55% 1.30% 6.25%
1 NEW YORK BUSINESS DAY 1 NEW YORK BUSINESS DAY 1 NEW YORK BUSINESS DAY
4/11/2024 4/11/2024 4/11/2024
5/15/2024 5/15/2024 5/15/2024
0.09444444 0.09444444 0.09444444
5.55000% 6.63002% 6.25000%
0.005241667 0.006261686 0.005902778
$448,948.75 $536,313.37 $92,083.33
$- $- $-
$ 448,948.75 $536,313.37 $92,083.33
$448,948.75 $536,313.37 $92,083.33
$- $- $-
$1,661,691.24 $1,661,691.24 $-
$83,988,308.76 $83,988,308.76 $ 15,600,000.00
0.019400949 0.019400949 0.000000000

0.980599051

0.980599051

1.000000000

* Pay rates for Current Distribution. For the interest rates applicable to the next distribution date, please see https://www.salliemae.com/about/investors/data/SMBabrate.txt.
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VIl.  2024-B Distributions

Distribution Amounts

CUsIP

Beginning Balance

Index

Spread/Fixed Rate

Record Date (Days Prior to Distribution)
Accrual Period Begin

Accrual Period End

Daycount Fraction

Interest Rate*

Accrued Interest Factor

Current Interest Due

Interest Shortfall from Prior Period Plus Accrued Interest
Total Interest Due

Interest Paid

Interest Shortfall

Principal Paid

Ending Principal Balance

Paydown Factor

Ending Balance Factor

Cc D
78450CAD6 78450CAE4
$ 5,700,000.00 $ 6,100,000.00
FIXED FIXED
6.50% 8.29%

1 NEW YORK BUSINESS DAY

4/11/2024
5/15/2024
0.09444444
6.50000%
0.006138889
$ 34,991.67
$-
$ 34,991.67
$ 34,991.67
$-
$-
$ 5,700,000.00
0.000000000
1.000000000

1 NEW YORK BUSINESS DAY

4/11/2024
5/15/2024
0.09444444
8.29000%
0.007829444
$47,759.61
$-
$ 47,759.61
$ 47,759.61
$-
$ -
$ 6,100,000.00
0.000000000
1.000000000

* Pay rates for Current Distribution. For the interest rates applicable to the next distribution date, please see https://www.salliemae.com/about/investors/data/SMBabrate.txt.
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VIIl. 2024-B Combinations of Exchange Classes and Exchangeable Classes

Classes Maximum Allowable Principal Allocation % Prior Balance Interest Principal Total Distribution Current Balance
Class A-1A 78450CAA2 85,650,000.00 100% 85,650,000.00 448,948.75 1,661,691.24 2,110,639.99 83,988,308.76
Class A-1B 78450CABO 85,650,000.00 100% 85,650,000.00 536,313.37 1,661,691.24 2,198,004.61 83,988,308.76
Class B 78450CAC8 15,600,000.00 100% 15,600,000.00 92,083.33 0.00 92,083.33 15,600,000.00
Class C 78450CAD6 5,700,000.00 100% 5,700,000.00 34,991.67 0.00 34,991.67 5,700,000.00
Class D 78450CAE4 6,100,000.00 100% 6,100,000.00 47,759.61 0.00 47,759.61 6,100,000.00
Class R 78450CAF1 3,999,390.00 100% 3,999,390.00 0.00 0.00 0.00 4,385,534.12
Class AA 78450CAG9 171,300,000.00 0% 0.00 0.00 0.00 0.00 0.00
Class AB 78450CAH7 186,900,000.00 0% 0.00 0.00 0.00 0.00 0.00
Class AC 78450CAJ3 192,600,000.00 0% 0.00 0.00 0.00 0.00 0.00
Class AD 78450CAKO 198,700,000.00 0% 0.00 0.00 0.00 0.00 0.00
Class PT 78450CAL8 202,699,390.00 0% 0.00 0.00 0.00 0.00 0.00

202,699,390.00 1,160,096.73 3,323,382.48 4,483,479.21 199,762,151.64
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